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14.01 Principles of Microeconomics is an introductory undergraduate course that teaches the fundamentals of microeconomics. This
course introduces microeconomic concepts and analysis, supply and demand analysis, theories of the firm and individual behavior,
competition and monopoly, and welfare economics. Students will also be introduced to the use of microeconomic applications to
address problems in current economic policy throughout the semester. This course is a core subject in MIT's undergraduate Energy
Studies Minor. This Institute-wide program complements the deep expertise obtained Advanced Microeconomics (MEDEX450).
Uploaded by. Wesley Jordan.A Microeconomics Principles Applications Tools The key Principles of Economics. Course: Advanced
Microeconomics (MEDEX450). Get the App. Company.
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38) Opportunity cost is the difference between the nominal and real cost of some action. Answer: FALSE 39) The opportunity cost of
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